
EX PARTE OR LATE FILED

BruceK. Cox
Government Affairs Director

OCtober 31, 1994

Suite 1000
1120 20th Street, NW.
Washington, DC 20036
202 457-3686
FAX 202 457-2545
ATTMAIL !bkcox

Mr. William F. caton
ActinI Secretary
Federal Communications Commission
1919 M Street, NW, R.oom 222

Washington, D. C. 20554 DOCKET FILE COpy ORIGINAL
R.e: Ex Parte CgrwpwImce

cc :nocw No. 94-1
Price Cap Performance Review for Local ExchanG Carriers

Dear Mr. Caton:

',=-
RECEIVED
:ocr 3 11994 ?:?",

On Monday, OCtober 31, 1994, I provided Mr. Mark Uretsky with the attached
information, in response to his request.

In aa:ordance with Section 1. l206(a)(1) of the Commission I s Rules, two (2)
copies of this Notice are being submitted to the Secretary of the FCC on the date of
the meeting.

Sincerely,

~i('~
Attachment

cc: Mr. Mark Uretsky
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ANNUAL EXCESS PAYMENTS TO PRICE CAP
LECs RELATIVE TO 11.25% AND 10.00%

COST OF CAPITAL
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I D Relative to 10.00%

Relative to 11.25%

Jan-Dec '91 Jan-Dec '92 Jan-Dec '93 Jan-Jun '94
(annualized

estimate)

Time Period 4 Year Cumulative Excess Payments:
$2.9 B relative to 11.25% cost of capit
$5.3 B relative to 10.00% cost of capit
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TIER 1 PRICE CAP COMPAIIES·HoR 1981 THROUGH 2084
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TIER 1· RATE OF RETURN
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AR..S43·01 DATA 2G81
---t I 4G81

ACCESS ACCESS
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+IX +IX-- i -j---
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AVERAGE NET INVESTMENT $29,276,338 $28,981,090-RETURN I $1,816,016 $3,440.166
RATE OF RETURN (%) 12.41 " 11.47%
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ARMIS 43·01 DATA 21112 : 4082

I ACCESS I ACCESS
+IX +IX
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AVERAGE NET INVESTMENT $29,518,304 $30,455,943-_..

RETURN $1,993,424 $3,828,035
RATE OF RETURN (%) 13.51 " I
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TIER 1· RATE OF RETURN
ARMIS 43·01 DATA I 21193 I 4QU
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ACCESS ACCESS

+IX +IX
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AVERAGE NET IIVESTMENT $29,973,912 $30,915,595
RETURN $2,005,386 $3,998,387

RATE OF RETURN (%) 13.38% 12.93"t- .._~-----
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ARMIS 43·01 DATA I

ACCESS ACCESS
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AvtRAIEIIET INVESTMENT $30,284,797 NA

IiETURI $2,218,488 !
.-

NA
RATE OF RETURN (%) 14.65% NA
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